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• All businesses except winter sports developing largely as expected
• Net sales declined by 4% in local currencies 

– Uncommonly weak snow conditions in nearly every market significantly 
affected business

– Winter sports equipment re-orders decreased notably from last year
– Atomic and Salomon inventory levels lower than last year
– Currencies reduced net sales by 5% 
– Solid growth in Salomon Apparel and Footwear, Precor and Suunto

• EBIT declined to EUR -7.8 million (Q1/06: EUR 1.6 million)
– Additional measures initiated to insure profitability in winter sports

• New guidance: full-year results to reach previous year’s level
– Previous guidance: EBIT to increase from EUR 120 million to EUR 130-145 

million

Q1 Highlights
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Breakdown of net sales
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Breakdown of EBIT
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Business Segments



Winter sports market

• Amer Sports is responding to the challenging market conditions by
– Leveraging synergies
– Increasing the efficiency of its operations

• Strategic position
– Salomon and Atomic combined volume (market share of ~30%) in winter sports 

enables us to become the cost-leader in the industry
– Salomon and Atomic product lines are strong 

• Future outlook
– We have taken measures to improve profitability
– Synergies continue to increase cost-efficiency
– Strong focus on product development



Salomon

• Q1 net sales declined 8% in local 
currencies

– Winter Sports Equipment -54%
– Apparel & Footwear +23%
– Mavic +6%

• Salomon has adjusted its production
– Inventory level and mix are healthy

• In 2007, Salomon winter sports 
business net sales are estimated to fall 
15–20%

• Footwear and apparel continue to 
grow. Mavic is expected to keep 
developing favorably and its 
profitability to remain at good level. 

-1-22.4-22.6EBIT
-10123.3110.5Net sales

Ch %Q1/06Q1/07MEUR



Atomic

• Q1 net sales declined by 46% in local 
currencies

• Measures were taken to react to the 
shrinking market environment by 
lowering costs and reducing workforce 

• In 2007, Atomic net sales are 
estimated to fall 15–20%

-41-9.4-13.3EBIT
-4723.712.5Net sales
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Wilson

• Q1 net sales declined by 2% in local 
currencies

– Racquet Sports +4%
– Team Sports -4%
– Golf -9%

• Earnings decreased due to timing of 
Team Sports sales

– Q1 investments in marketing and IT 
system upgrades also increased costs 

• Wilson is expected to keep growing 
profitably in 2007

-1924.319.8EBIT
-8178.3163.6Net sales

Ch %Q1/06Q1/07MEUR



Precor

• Q1 net sales increased by 9% in local 
currencies

• North America continues to fuel the 
growth in both commercial and 
consumer segments

– Product launches building momentum

• Quarterly earnings in 2007 will be more 
evenly balanced than last year

• Precor’s growth in 2007 is forecast to 
once again outpace the market

-1812.09.9EBIT
172.973.8Net sales

Ch %Q1/06Q1/07MEUR



Suunto

• Q1 net sales increased by 16% in 
local currencies

– 43% sales growth in wristop
computers boosted by the new t-
series heart rate monitor product line

– Diving instruments -5%

• Diving instruments and wristop
computers accounted for 70% (66%) 
of net sales

• New launches are anticipated to 
generate growth in Suunto’s net sales 
in 2007. Profitability is also expected 
to improve.

361.11.5EBIT
1119.221.4Net sales

Ch %Q1/06Q1/07MEUR



Outlook



Full-year outlook 2007 and guidance

• Amer Sports net sales are expected to decline slightly
• EBIT is estimated to reach the previous year’s level
• The weaker outlook is the result of high inventory levels in the winter 

sports industry
– Poor snow conditions have created general caution for retail pre-orders 

regarding both timing and volume
– Net sales of Amer Sports winter sports equipment are expected to decline 

about 15-20%
• Cash flow from operating activities is forecasted to improve
• Other business segments expected to develop positively

• Previous guidance, Feb 13, 2007
– EBIT: EUR 130–145 million
– ESP: EUR 1.10–1.25.



amer.communications@amersports.com



Disclaimer

• Statements in this presentation,  which are not historical facts, such as 
expectations, anticipations, beliefs and estimates, are forward-looking 
statements within the meaning of the United States Private Securities 
Litigation Reform Act of 1995. Such statements involve risks and
uncertainties which may cause actual results to materially differ from 
those expressed in such forward-looking statements.

• Amer Sports assumes no responsibility to update any of the forward-
looking statements contained herein. No representation or warranty, 
express or implied, is made or given by or on behalf of Amer Sports or 
its employees or any other person as to the accuracy, completeness or 
fairness of the information or opinions contained in this presentation. 


